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:H�DUH�D�PHPEHU�RI�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�)XQHUDO�
'LUHFWRUV�DQG�VXEVFULEH�WR�LWV�FXUUHQW�&RGH�RI�3UDFWLFH��D�
FRS\�RI�ZKLFK�LV�DYDLODEOH�XSRQ�UHTXHVW��:H�DLP�WR�DFW�LQ�
D�SURIHVVLRQDO�PDQQHU�DQG�SURYLGH�D�FRXUWHRXV��VHQVLWLYH�
DQG�GLJQLILHG�VHUYLFH�WR�\RX�� 
� (VWLPDWHV�DQG�([SHQVHV� 
7KH�HVWLPDWH�RYHUOHDI�VHWV�RXW� WKH�VHUYLFHV�ZH�DJUHH� WR�
VXSSO\��7KLV�HVWLPDWH�LV�DQ�LQGLFDWLRQ�RI�WKH�FKDUJHV�OLNHO\�
WR�EH�LQFXUUHG�RQ�WKH�EDVLV�RI�WKH�LQIRUPDWLRQ�DQG�GHWDLOV�
ZH�NQRZ�DW�WKH�GDWH�RI�WKH�HVWLPDWH��:KLOH�ZH�PDNH�HYH�
U\� HIIRUW� WR� HQVXUH� WKH� DFFXUDF\� RI� WKH� HVWLPDWH�� WKH�
FKDUJHV� DUH� OLDEOH� WR� DOWHUDWLRQ� SDUWLFXODUO\� ZKHUH� WKLUG�
SDUWLHV�FKDQJH�WKHLU�UDWHV�RU�FKDUJHV��:H�PD\�QRW�NQRZ�
WKH� DPRXQW� RI� WKLUG� SDUW\� FKDUJHV� LQ� DGYDQFH� RI� WKH� IX�
QHUDO�� KRZHYHU�� ZH� JLYH� \RX� D� EHVW� HVWLPDWH� RI� VXFK�
FKDUJHV�LQ�WKH�ZULWWHQ�HVWLPDWH��7KH�DFWXDO�DPRXQW�RI�WKH�
FKDUJHV�ZLOO�EH�GHWDLOHG�DQG�VKRZQ�LQ�WKH�ILQDO�DFFRXQW��,I�
\RX�DPHQG�\RXU� LQVWUXFWLRQV�ZH�ZLOO� UHTXLUH�\RXU�ZULWWHQ�
FRQILUPDWLRQ� RI� WKH�FKDQJHV��:H�PD\�QHHG� WR�PDNH�DQ�
H[WUD� FKDUJH� LQ�DFFRUGDQFH�ZLWK� SULFHV�SXEOLVKHG� LQ� RXU�
FXUUHQW�SULFH�OLVW��:H�ZLOO�DGG�9$7�WR�WKH�FKDUJHV��ZKHUH�
DSSOLFDEOH�� DQG� DW� WKH� UDWH� DSSOLFDEOH�ZKHQ�ZH�SUHSDUH�
WKH�LQYRLFH� 
�� 3D\PHQW�$UUDQJHPHQWV 
7KH�IXQHUDO�DFFRXQW�LV�GXH�IRU�SD\PHQW�ZLWKLQ�WKLUW\�GD\V�
RI�RXU�DFFRXQW��XQOHVV�RWKHUZLVH�DJUHHG�E\�XV��,I�\RX�IDLO�
WR�SD\�XV�LQ�IXOO�RQ�WKH�GXH�GDWH�ZH�PD\� FKDUJH�\RX�LQ�
WHUHVW�� 

- DW�D�UDWH�RI����DERYH�RXU�EDQN
V�%DVH�5DWH�IURP�
WLPH�WR�WLPH�LQ�IRUFH�� 

- FDOFXODWHG��RQ�D�GDLO\�EDVLV��IURP�WKH�GDWH�RI�RXU�
DFFRXQW�XQWLO�SD\PHQW�� 

- FRPSRXQGHG�RQ�WKH�ILUVW�GD\�RI�HDFK�PRQWK��DQG 
- EHIRUH� DQG� DIWHU� DQ\� -XGJPHQW� �XQOHVV� D� 

&RXUW�RUGHUV�RWKHUZLVH��� 
:H�PD\�UHFRYHU��XQGHU�&ODXVH����WKH�FRVW�RI�WDNLQJ�OHJDO�
DFWLRQ�WR�PDNH�\RX�SD\�� 
� ,QGHPQLW\ 
<RX�DUH�WR�LQGHPQLI\�XV�LQ�IXOO�DQG�KROG�XV�KDUPOHVV�IURP�
DOO�H[SHQVHV�DQG�OLDELOLWLHV�ZH�PD\�LQFXU��GLUHFWO\�RU�LQGL�
UHFWO\� LQFOXGLQJ� ILQDQFLQJ�FRVWV�DQG� LQFOXGLQJ� OHJDO�FRVWV�
RQ�D�IXOO�LQGHPQLW\�EDVLV��IROORZLQJ�DQ\�EUHDFK�E\�\RX�RI�
DQ\� RI� \RXU�REOLJDWLRQV�XQGHU� WKHVH�7HUPV��7KLV�PHDQV�
WKDW�\RX�DUH�OLDEOH�WR�XV�IRU�ORVVHV�ZH�LQFXU�EHFDXVH�\RX�
GR� QRW� FRPSO\� ZLWK� WKHVH� 7HUPV�� )RU� H[DPSOH�� ZH� ZLOO�
FKDUJH� \RX� DQ� DGPLQLVWUDWLRQ� IHH� ZKHUH� ZH� UHFHLYH� D�
FKHTXH�IURP�\RX�ZKLFK�LV�VXEVHTXHQWO\�QRW�KRQRXUHG�RU�
LI�ZH�ZULWH� WR� UHPLQG� \RX� WKDW� DQ� DFFRXQW� LV� RYHUGXH�� ,I�
ZH� LQVWUXFW� GHEW� FROOHFWLRQ� DJHQWV� ZH�PD\� DOVR� UHFRYHU�
IURP� \RX� WKH� IHHV� ZH� LQFXU�� )XUWKHU� GHWDLOV� UHJDUGLQJ�
WKHVH�IHHV�DUH�DYDLODEOH�RQ�UHTXHVW��:H�PD\�FODLP�WKRVH�
ORVVHV�IURP�\RX�DW�DQ\�WLPH�DQG��LI�ZH�KDYH�WR�WDNH�OHJDO�
DFWLRQ��ZH�ZLOO�DVN� WKH�&RXUW� WR�PDNH�\RX�SD\�RXU� OHJDO�
FRVWV� 
�� 'DWD�3URWHFWLRQ� 
:RUGV�VKRZQ�LQ�LWDOLFV�DUH�GHILQHG�LQ�WKH�'DWD�3URWHFWLRQ�
$FW������ ��WKH�$FW����:H� UHVSHFW� WKH�FRQILGHQWLDO� QDWXUH�
RI�WKH�LQIRUPDWLRQ�JLYHQ�WR�XV�DQG��ZKHUH�\RX�SURYLGH�XV�
ZLWK�SHUVRQDO�GDWD� �³GDWD´���ZH�ZLOO� HQVXUH� WKDW� WKH�GDWD�
ZLOO�EH�KHOG�VHFXUHO\�LQ�FRQILGHQFH�DQG�SURFHVVHG�IRU�WKH�
SXUSRVH�RI�FDUU\LQJ�RXW�RXU�VHUYLFHV�� ,Q�RUGHU� WR�SURYLGH�
RXU�VHUYLFHV�ZH�PD\�QHHG�WR�SDVV�VXFK�GDWD�WR�WKLUG�SDU�
WLHV�DQG�WKRVH�WKLUG�SDUWLHV��ZKR�DUH�SHUIRUPLQJ�VRPH�RI�
WKH�VHUYLFHV�IRU�\RX��PD\�FRQWDFW�\RX�GLUHFWO\��8QGHU�WKH�
$FW�\RX�KDYH�WKH�ULJKW�WR�NQRZ�ZKDW�GDWD�ZH�KROG�RQ�\RX� 
DQG� \RX� FDQ�� E\� DSSO\LQJ� WR� XV� LQ� ZULWLQJ� DQG� SD\LQJ� D�
IHH��UHFHLYH�FRSLHV�RI�WKDW�GDWD� 
 
 

 
 
�� &RROLQJ-2II�3HULRG� 
7KH� &DQFHOODWLRQ� RI� &RQVXPHU� &RQWUDFWV� PDGH� LQ� WKH�
&RQVXPHU
V� +RPH� RU� 3ODFH� RI� :RUN� HWF� 5HJXODWLRQV�
�����PD\�JLYH�\RX�WKH�ULJKW�WR�WHUPLQDWH�WKLV�DJUHHPHQW�
LQ�WKH�FRROLQJ-RII�SHULRG�RI�IRXUWHHQ�GD\V��,I�\RX�ZLVK�WKH�
SHUIRUPDQFH�RI�WKH�DJUHHPHQW�WR�ZKLFK�WKLV�ULJKW�DSSOLHV�
WR� FRPPHQFH� EHIRUH� WKH� HQG� RI� WKH� FRROLQJ-RII� SHULRG��
\RX� PXVW� VLJQ� WKH� DXWKRULW\� LQ� WKH� IRUP� ZKLFK� ZLOO� EH�
KDQGHG�WR�\RX��,Q�WKH�HYHQW�WKDW�\RX�H[HUFLVH�WKH�ULJKW�WR�
FDQFHO�WKLV�FRQWUDFW�GXULQJ�WKH�FRROLQJ-RII�SHULRG��\RX�ZLOO�
EH� UHTXLUHG� WR� SD\� D� UHDVRQDEOH� DPRXQW� IRU� JRRGV� DQG�
VHUYLFHV�DOUHDG\�VXSSOLHG 
�� 7HUPLQDWLRQ 
7KLV�DJUHHPHQW�PD\�DOVR� EH� WHUPLQDWHG� EHIRUH� WKH�VHU�
YLFHV� DUH� GHOLYHUHG�� ���� E\� XV� LI� \RX� IDLO� WR� KRQRXU� \RXU�
REOLJDWLRQV�XQGHU�WKHVH�7HUPV�DQG�����E\�\RX�FRPPXQL�
FDWLQJ�WR�XV�LQ�ZULWLQJ��WHUPLQDWLQJ�\RXU�LQVWUXFWLRQV��,I�ZH�
RU� \RX� WHUPLQDWH� \RXU� LQVWUXFWLRQV� \RX� PD\�� GHSHQGLQJ�
XSRQ�WKH�UHDVRQV�IRU�WHUPLQDWLRQ��EH�DVNHG�WR�SD\�D�UHD�
VRQDEOH� DPRXQW� EDVHG� XSRQ� WKH�ZRUN� FDUULHG� RXW� XS� WR�
WKH�WLPH�\RXU�WHUPLQDWLRQ�LV�UHFHLYHG� 
�� 6WDQGDUGV�RI�6HUYLFH� 
7KH� 1DWLRQDO� $VVRFLDWLRQ� RI� )XQHUDO� 'LUHFWRUV
� &RGH� RI�
3UDFWLFH�UHTXLUHV�WKDW�ZH�SURYLGH�D�KLJK�TXDOLW\�VHUYLFH�LQ�
DOO�DVSHFWV��,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV�DERXW�
WKH�VHUYLFH�ZH�SURYLGH� WR� \RX��SOHDVH� UDLVH� WKHP� LQ� WKH�
ILUVW� LQVWDQFH�ZLWK�RXU�GHVLJQDWHG�VHQLRU�SHUVRQ� -�RQH�RI�
WKH�SDUWQHUV��,I�WKDW�GRHV�QRW�UHVROYH�WKH�SUREOHP�WR�\RXU�
VDWLVIDFWLRQ�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�)XQHUDO�'LUHFWRUV�
WKURXJK�WKH�)XQHUDO�$UELWUDWLRQ�6FKHPH��)$6��SURYLGHV�D�
ORZ� FRVW� GLVSXWH� UHVROXWLRQ� VHUYLFH�� DV� DQ� DOWHUQDWLYH� WR�
OHJDO� DFWLRQ�� <RX� FDQ� FRQWDFW� WKH� )$6� DW� ����:DUZLFN�
5RDG�� 6ROLKXOO��:HVW�0LGODQGV�%��� -$$�� 7KH� )$6�� DQG�
KRZ�LW�FDQ�EH�DFFHVVHG��LV�H[SODLQHG�LQ�WKH�OHDIOHW�HQWLWOHG�
�<RXU�5LJKW�WR�3XW�,W�5LJKW��PDGH�DYDLODEOH�WR�\RX�DQG�RQ�
GLVSOD\�RQ�RXU�SUHPLVHV��7KH�)$6�SURYLGHV�LQGHSHQGHQW�
FRQFLOLDWLRQ� DQG� DUELWUDWLRQ� WKURXJK� ,'56� /WG�� D� ZKROO\�
RZQHG�VXEVLGLDU\�RI�WKH�&KDUWHUHG�,QVWLWXWH�RI�$UELWUDWRUV�� 
$OO�GDWHV�DQG� WLPHV�SURYLGHG�RQ� WKH�HVWLPDWH�FDQQRW�EH�
JXDUDQWHHG�XQWLO�ILQDO�ERRNLQJV�DUH�PDGH�DQG�FRQILUPHG��
$OWKRXJK�ZH�HQGHDYRXU�WR�SURYLGH�D�SURPSW�DQG�HIILFLHQW�
VHUYLFH�IRU�\RX��WKHUH�PD\�EH� LQVWDQFHV�ZKHUH��EHFDXVH�
RI� FLUFXPVWDQFHV� EH\RQG� RXU� FRQWURO�� ZH� DUH� XQDEOH� WR�
IXOILO�RXU�REOLJDWLRQV�WR�\RX�RQ�WKH�GDWH�RU�WLPH�VSHFLILHG��
:KHUH� WKLV� LV� WKH�FDVH�ZH�ZLOO�DWWHPSW� WR�FRQWDFW� \RX� LQ�
DGYDQFH�� XVLQJ� WKH� GHWDLOV� RYHUOHDI�� DQG� DGYLVH� \RX� RI�
DOWHUQDWLYH�DUUDQJHPHQWV� 
�� $JUHHPHQW� 
<RXU�FRQWLQXLQJ� LQVWUXFWLRQV�ZLOO�DPRXQW� WR�\RXU�FRQWLQX�
LQJ�DFFHSWDQFH�RI�WKHVH�7HUPV�RI�%XVLQHVV�� 
<RXU�LQVWUXFWLRQV�ZLOO�QRW�FUHDWH�DQ\�ULJKW�HQIRUFHDEOH��E\�
YLUWXH�RI�WKH�&RQWUDFWV��5LJKWV�RI�7KLUG�3DUWLHV�$FW�������
E\�DQ\�SHUVRQ�QRW�LGHQWLILHG�DV�RXU�FOLHQW��,I�DQ\�RI�WKHVH�
WHUPV�DUH�XQHQIRUFHDEOH�DV�GUDIWHG�- 

- LW�ZLOO�QRW�DIIHFW�WKH�HQIRUFHDELOLW\�RI�DQ\�RWKHU�RI�
WKHVH�7HUPV��DQG� 

- LI� LW� ZRXOG� EH� HQIRUFHDEOH� LI� DPHQGHG�� LW� ZLOO� EH�
WUHDWHG�DV�VR�DPHQGHG�� 

1RWKLQJ� LQ� WKHVH�7HUPV� UHVWULFWV�RU� OLPLWV�RXU� OLDELOLW\� IRU�
GHDWK�RU�SHUVRQDO�LQMXU\�� 
7KLV�DJUHHPHQW� LV�VXEMHFW� WR�(QJOLVK�/DZ�� ,I� \RX�GHFLGH�
WR�FRPPHQFH�OHJDO�DFWLRQ��\RX�PD\�GR�VR��LQ�DQ\�DSSUR�
SULDWH�8.�&RXUW�� 
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